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Highlights

• Cleaned up files from prior Treasurer

• Reinstated Sommerset Association as legal entity in ND

• Reinstated both insurance policies

• Filed 2009 taxes

• Started using Quicken to manage accounts (1/1/2010 - )
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Collections & Liens Status Update
Owes for 2010 10

Bakkko June 507 12th St. E

Birrenkott David Staci 661 Sommerset Ln

Hiedeman Duane 627 12th St. E

Lureen Jerome 636 Sommerset Ln

Marsh Jaime 1423 4th Ave E

Nation Daniel Melinda 1013 4th Ave E

Nelson Gregory Geraldine 1615 4th Ave E

Reitmeier Ryan 1531 4th Ave E

Roen Tracy Janell 1007 4th Ave E

Williams Denise 1525 Sommerset Dr

Owes for 2009 7

Birrenkott David Staci 661 Sommerset Ln

Hiedeman Duane 627 12th St. E

Marsh Jaime 1423 4th Ave E

Nation Daniel Melinda 1013 4th Ave E

Reitmeier Ryan 1531 4th Ave E

Vigen Donald 1059 Sommerset Pl

Williams Denise 1525 Sommerset Dr

Owes for 2008 2

Birrenkott David Staci 661 Sommerset Ln

Marsh Jaime 1423 4th Ave E
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Budget vs. Actual - 2010

Sommerset Association Treasurer’s Report

Observations:
•Income & Expense ~97% of budget
•Interest Income +

•$3000 into Treasury
•Office Supplies +

•Filing clean up
•Email mailing
•Quicken software

•Web Site Expense –
•Ken doing updates

Budget

 Actuals

Jan - Dec  Percent of Budget 

Income

Homeowner Assessments 8,820.00$       8,595.00$    97%

Interest Income 5.00$               8.32$            166%

Total Income 8,825.00$       8,603.32$    97%

Expenses

Bank Charges -$                 7.00$            

Insurance 1,812.00$       1,852.60$    102%

Lawn Maintenance 3,200.00$       2,310.80$    72%

Office Supplies 150.00$           541.78$       361%

Professional Fees 282.00$           275.00$       98%

Snow Removal -$                 315.00$       

Taxes 120.00$           112.90$       94%

Utilities - Electric 182.00$           163.94$       90%

Web Site Expense 400.00$           327.50$       82%

Total Expense 6,146.00$       5,906.52$    96%

Overall Total 2,679.00$       2,696.80$    101%



Budget vs. Actual through March 2011
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2011 Budget

 Actuals

Jan - Mar  Notes 

Income

Homeowner Assessments 8,820.00$       120.00$       

Budget assumes all homeowners pay in 2011 but 

excludes past due payments.

Interest Income 6.00$               2.47$            

Total Income 8,826.00$       122.47$       

Expenses

Insurance 1,812.00$       

Lawn Maintenance 2,500.00$       

Office Supplies 500.00$           25.00$          

Budget increased in 2011 to allow for multiple 

mailings.

Professional Fees 500.00$           10.00$          

Budget increased in 2011 to allow for 2009 & 2010 tax 

filing.

Snow Removal 400.00$           305.00$       

Taxes 120.00$           112.90$       

Utilities - Electric 182.00$           36.89$          

Web Site Expense 300.00$           

Other 2,800.00$       Route power under front entrance street.

Total Expense 9,114.00$       489.79$       

Overall Total (288.00)$         (367.32)$      

Budgeting to be negative in 2011 by $188.00 if no 

other improvements are made.

•67 of 147 homeowners have submitted 2011 payment – 46%



Questions?


