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Sommerset Assoclation



Sommerset Association Treasurer’s Report

Highlights

* Cleaned up files from prior Treasurer

* Reinstated Sommerset Association as legal entity in ND
* Reinstated both insurance policies

* Filed 2009 taxes

« Started using Quicken to manage accounts (1/1/2010 - )



Transaction Summary Treasury - 2010

11142010 throasgh 1213172010

Sommerset Association Treasurer’s Report

AMaz011 Fage 1
Account Mum Description Memao Category Cir Amount

BALANCE 1221/2009 T.0:30.32
112972010 Treasary Business Account Interest Interest Inc R 0.58
2010 Treasary Business Account Interest Interest Inc R 0.54
3172010 Treasury Business Account Interest Interest Inc R 0.84
473072010 Treasary Business Account Interest Interest Inc R 0.58
Rr2872010 Treasary Business Account Interest Interest Inc R 0.54
Br3072010 Treasary Business Account Interest Interest Inc R 0.64
TIE2010 Treasury Business Account Transfer To Treasury ... [Business Checking Acc... R 3.000.00
BiTi2010 Treasary Business Account Interest Eamed Interest Inc R 0.58
B/3172010 Treasury Business Account Interest Eamed Interest Inc R 0.88
B302010 Treasary Business Account Interest Eamed Interest Inc R 0.82
1072852010 Treasury Business Account Interest Eamed Interest Inc R 0.80
11723002010 Treasary Business Account Interest Eamed Interest Inc R 0.88
1203472010 Treasary Business Account Interest Eamed Interest Inc R 0.85
1HRMD - 1223172010 3.008.32
BALANCE 1231/2040 10,038 64
TOTAL INFLOWS 3.008.32

TOTAL DUTFLOWS 0.0

NET TOTAL 300832



Transaction Summary Checking - 2010

11142010 throasgh 1213172010

Sommerset Association Treasurer’s Report

AMaz011 Fage 1
Account Mum Description Memao Category Cir Amount
BALANCE 1221/2009 3.001.94
12010 Basiness Checking Account 3345 EW Web Design Web Site Expense R -58.25
1102010 Barsiness Checking Account 3348 Grasshopper Lawn 5 Lawmn Maintenance R -285.00
1182010 Basiness Checking Account 3347 Mark Wilcox Mailing Office Supplies R -164.05
12010 Barsiness Checking Account 3344 Cass County Treasurer Tax R -112.60
AR2010 Barsiness Checking Account 3348 Y=l Energy Uidities:Gas & Electric R -45.00
A122010 Basiness Checking Account Sommerset Association Homeowner Assessments R 120.00
AME2010 Barsiness Checking Account Sommerset Association Homeowner Assessments R 240.00
41472010 Barsiness Checking Account 3348 Lawn Masters Lawn Maintenance R -1,450.80
41472010 Barsiness Checking Account 3350 Grasshopper Lawn 5 Snow Removal R -140.00
41472010 Barsiness Checking Account 3351 EW Web Design Web Site Expense R -5ii.25
41572010 Barsiness Checking Account 3352 Jack Fuller Mailing Office Supplies R -10.80
Arazoio Barsiness Checking Account 3353 ¥c=l Energy Uidities:(Gas & Electric R -20.05
Ararz2010 Barsiness Checking Account 3354 Acuity Insurance R -512.00
Arazoio Barsiness Checking Account 3355 Larmy Cody 2008 Yearly Financial Statement Professional Fees R -Z35.00
Araz2010 Barsiness Checking Account 3358 Ken Frank Mailing Office Supplies R -173.49
Arianzoio Barsiness Checking Account 3357 EW Web Design Web Site Expense R -215.00
AMY2010 Barsiness Checking Account Sommerset Association Homeowner Assessments R 2 780.00
Ar2sr2010 Barsiness Checking Account 3358 Secretary OF State Registration {reinstaternent) Professional Fees R -40.00
Rr2sr2010 Barsiness Checking Account Westem State Bank  Retwrned check - Jack Fuller Bank Charge R -2.00
Br2572010 Barsiness Checking Account Westemn State Bank  Rehwned check - Jack Fuller Homeowner Assessments R -80.00
Bi2852010 Basiness Checking Account 3350 ‘Wamer And Company Insurance R -1,300.00
GM/2010 Barsiness Checking Account Sommerset Association Homeowner Assessments R 1,740.00
BME2010 Basiness Checking Account Sommerset Association Homeowner Assessments R 1,680.00
TIXN210 Barsiness Checking Account Sommerset Association Homeowner Assessments R 840.00
TrETr2oo Barsiness Checking Account Westem Siate Bank  Check book order Bank Charge R -5.00
TIE2010 Barsiness Checking Account 3380 Wamer And Company Reinstatement fee Insurance R -H0.80
Trrazoi0 Barsiness Checking Account 5000 Acuity Reinstatement fee Insurance R -20.00
Trra2010 Barsiness Checking Account 5001 ¥c=l Energy Uidities:Gas & Electric R -37.33
TIEA2010 Barsiness Checking Account 5002 Grasshopper Lawn 5. Lawmn Maintenanca R -215.00
Trra2010 Barsiness Checking Account 5003 Ken Frank Office Supplies R -48.23
Trraz0i0 Barsiness Checking Account 5004 Walmart Office Supplies R -101.33
TrEAR2010 Barsiness Checking Account Transfer To Treasury ... [Treasury Business Acc.. R -3,0:00.00
Br2472010 Barsiness Checking Account Sommerset Association Homeowner Assessments R 420.00
Br2472010 Barsiness Checking Account 5005 Grasshopper Lawn 5. Lawmn Maintenance R -380.00
Br24r2010 Basiness Checking Account 5008 Office Max Mailing Office Supplies R -i7.08
Br2er2010 Barsiness Checking Account S007 ¥c=l Energy Uidities:Gas & Electric R -12.25



Sommerset Association Treasurer’s Report

Transaction Summary Checking - 2010
11112010 through 12/31/2010

AMaz011 Fage 2
Account MNum Description Memao Category Cir Amount

1072652010 Barsiness Checking Account Sommerset Association Homeowner Assessments R B55.00
1072652010 Barsiness Checking Account 5008 ¥cel Energy Utdities:Gas & Electric R -24.89

1HRAD - 122172010 -86.90
BALANCE 12231/2040 311504
TOTAL INFLOWS B 655,00

TOTAL DUTFLOWS -B.741.590

NET TOTAL -86.90



Sommerset Association Treasurer’s Report

Collections & Liens Status Update

Owes for 2010 10

Bakkko June 507 12th St. E
Birrenkott David Staci 661 Sommerset Ln
Hiedeman Duane 627 12th St. E
Lureen Jerome 636 Sommerset Ln
Marsh Jaime 1423 4th Ave E
Nation Daniel Melinda 1013 4th Ave E
Nelson Gregory Geraldine 1615 4th Ave E
Reitmeier Ryan 1531 4th Ave E
Roen Tracy Janell 1007 4th Ave E
\Williams Denise 1525 Sommerset Dr
Owes for 2009 7

Birrenkott David Staci 661 Sommerset Ln
Hiedeman Duane 627 12th St. E
Marsh Jaime 1423 4th Ave E
Nation Daniel Melinda 1013 4th Ave E
Reitmeier Ryan 1531 4th Ave E
Vigen Donald 1059 Sommerset Pl
\Williams Denise 1525 Sommerset Dr
Owes for 2008 2

Birrenkott David Staci 661 Sommerset Ln
Marsh Jaime 1423 4th Ave E




Sommerset Association Treasurer’s Report

Spending by Category - YTD - Last year

1/1/2010 through 12/31/2010

B Lawn Maintenance 40.67%
7 Insurance 32.61%
B office supplies 9.10%
B web Site Expens £.76%
B professional Fees 4,84%
U Snow Removal 2.45%
B utiities:Gas & Blechic  2.45%
B other Tax 1.99%
B Bank Charge 0.12%
Total $5,681.90




Sommerset Association Treasurer’s Report

Spending by Category - ¥TD - Last year
11112010 through 12/31/2010

SMaz011 Page 1
112010-
Category 120312010

Bank Charge T.00
Insurance 1,852 80
Lawn Maintenance 2,310.80
Cffice Supplies 516,78
Professional Fees 275.00
Snow Removal 140.00
Tax 112.90

Orthver Tax 112.80
Litilities 139.32

Gas & Blectric 13032
Web Site Expense 327.50

OVERALL TOTAL 5,681.90



Sommerset Association Treasurer’s Report

Budget vs. Actual - 2010

Income
Homeowner Assessments
Interest Income
Total Income

Expenses
Bank Charges
Insurance
Lawn Maintenance
Office Supplies
Professional Fees
Snow Removal
Taxes
Utilities - Electric
Web Site Expense
Total Expense

Overall Total

Actuals

Budget Jan - Dec
S 8,820.00 S 8,595.00
S 5.00 S 8.32
S 8,825.00 $ 8,603.32
$ - $ 7.00
S 1,812.00 S 1,852.60
S 3,200.00 S 2,310.80
S 150.00 S 541.78
S 282.00 S 275.00
$ - $ 315.00
S 120.00 S 112.90
S 182.00 S 163.94
S 400.00 S 327.50
$ 6,146.00 $ 5,906.52
$ 2,679.00 $ 2,696.80

Percent of Budget

97%
166%
97%

102%
72%
361%
98%

94%
90%
82%
96%

101%

Observations:
*Income & Expense ~97% of budget
*Interest Income +
*$3000 into Treasury
*Office Supplies +
*Filing clean up
*Email mailing
*Quicken software
*Web Site Expense —
*Ken doing updates



Sommerset Association Treasurer’s Report

Budget vs. Actual through March 2011

Actuals
2011 Budget Jan - Mar Notes
Income
Budget assumes all homeowners pay in 2011 but
Homeowner Assessments S 8,820.00 S 120.00 excludes past due payments.
Interest Income S 6.00 S 2.47
Total Income S 8,826.00 S 12247
Expenses
Insurance S 1,812.00
Lawn Maintenance S 2,500.00
Budget increased in 2011 to allow for multiple
Office Supplies S 500.00 S 25.00 mailings.
Budget increased in 2011 to allow for 2009 & 2010 tax
Professional Fees S 500.00 S 10.00 filing.
Snow Removal S 400.00 S 305.00
Taxes S 120.00 S 112.90
Utilities - Electric S 182.00 S 36.89
Web Site Expense S 300.00
Other S 2,800.00 Route power under front entrance street.
Total Expense $ 9,114.00 S 489.79
Budgeting to be negative in 2011 by $188.00if no
Overall Total $ (288.00) $ (367.32) otherimprovements are made.

*67 of 147 homeowners have submitted 2011 payment — 46%



Questions?



